
QJlieaBank
_-1500 WAUGH ORiy

1300 POST OAK'BLVD.
P.O. BOX "
HOUSTON, TEX, RECOKOATIQN NO.

/-,

T̂tileo i

-J, INTERST4TF COMMERCE CO

Ms. Mildred Lee
Interstate Commerce Commission
12th and Constitution
Washington D. C. 20423

Dear Ms. Lee

Per our conversation, I have enclosed the copies of the Security
Agreement for.Associated Railcar and Arthur 0. and Nancy
Bentch. Allied Bank West has taken a security interest
in the railcars owned by each of the parties above. Their
addressed are "as follows:

Nancy and Arthur 0. Bentch
2427 Doverglen
Missouri City, Texas 77489
^- .
Associated Railcar, Inc.
25231 Grogan's Mill Road #500
The Woodlands, Texas 77380

Please record this information with the Interstate Commerce
Commission. After recordation, please return to my attention at
Allied Bank West, P. 0. Box 4401, Houston, Texas 77210

If you have any questions, please give me a call at 713-599-8755,

Sincerely,.

Lisa Brown
Note Operations Officer



COMMERCIAL SECURITY AGREEMENT

Dated October 20. 1986

• . ;.„ • ueuior(i)

Arthur 0. and Nancy Bentch

2427 Doverglen
(Street Address)

Missouri City, Texas 77489
(City, State, County, Zip Code)

(hereinafter referred to as "Debtor" whether one or more)

Secured Party

Allied Bank W

1300 Post Oak
(Street Address) HtKMftft COMMERCE COMMISSION

Houston. Texas 77056
(City, State, County. Zip Code)

(hereinafter referred to as "Secured Party")

FOR VALUE RECEIVED, the receipt and sufficiency of which is hereby acknowledged. Debtor grants to Secured Party the security interest (and the pledges
and assignments as applicable) hereinafter set forth and agrees with Secured Party as follows:

A. OBLIGATIONS SECURED. The. security interest and pledges and assignments as applicable granted hereby are to secure punctual payment and

executed by Debtorperformance of the following: (i) certain promissory notc(s) of even date herewith in the original principal sum of $
and payable to the order of Secured Party, and any and all extensions, renewals, modifications and rearrangements thereof, ( i i ) certain obligations of Debtor to Secured

Party under

and all extensions, renewals, modifications and rearrangements thereof: and ( i i i ) any and all other indebtedness, l iabi l i t ies and obligations whatsoever and of
whatever nature of Debtor to Secured Party whether direct or indirect, absolute or contingent, primary or secondary, due or to become due and whether now
existing or hereafter arising and howsoever evidenced or acquired, whether joint or several, or joint and several (a l l of which are herein separately and collectively
referred to as the "Obligations"). Debtor acknowledges that the security interest (and pledges and assignments as applicable) hereby granted shall secure all
future advances as well as any and all other indebtedness, l iabi l i t ies and obligations of Debtor to Secured Party whether now in existence or hereafter arising.

B. USE OF COLLATERAL. Debtor represents, warrants and covenants that the Collateral wi l l he used by the Debtor primarily for business use. unless
otherwise specified as follows: D Personal, family or household purposes: D Farming operations.

C. DESCRIPTION OF COLLATERAL. Debtor hereby grants to Secured Party a security interest in (and hereby pledges and assigns as applicable) and agrees
that Secured Party shall continue to have a security interest in (and a pledge and assignment of as applicable) , the following property, to-wit: (DEBTOR TO INITIAL
APPROPRIATE BLANKS)

_ D All Accounts. A security interest in all accounts now owned or existing as well as any and all tha t may hereafter arise or be acquired by Debtor, and all the proceeds
and products thereof, including without l imi ta t ion , all notes, drafts , acceptances, i n s t rumen t s and chat te l paper arising therefrom, and all returned or repossessed
goods arising from or relating to any such accounts, or other proceeds of any sale or other disposition of inventory.

_ D Specific Accounts. A security interest in only those specific accounts and/or contracts listed and described on Schedule A attached or which may hereafter be
attached hereto, and all the proceeds and products thereof, inc lud ing wi thout l i m i t a t i o n , all notes, d ra f t s , acceptances, instruments and chattel paper arising
therefrom, and all returned or repossessed goods arising from or re la t ing to any such accounts or other proceeds of any sale or other disposition of inventory.

_ D All Inventory. A security interest in all of Debtor's inventory, inc luding all goods, merchandise, raw mate r ia l s , goods in process, finished goods and other tangible
personal property, wheresoever located, now owned or hereafter acquired and held lor sale or lease or fu rn i shed or to be furnished under contracts for service or
used or consumed in Debtor's business and all additions and accessions there to and contracts w i t h respect thereto and all documents of ti t le evidencing or
representing any part thereof, and all products and proceeds thereof, inc lud ing , w i thou t l imi ta t ion , all of such which is now or hereafter located at the following
locations: (give locations)

D All Fixtures. A security interest in all of Debtor's f ix tures and appurtenances thereto, and such other goods, chat te ls , f ix tu res , equipment and personal property
affixed or in any manner attached to the real estate and/or building!s) or s t ruc tu rc ( s ) . i nc lud ing all additions and accessions thereto and replacements thereof and

articles in substitution therefor, howsoever attached or a f f ixed , located at the fol lowing locations: (give legal address)

The record owner of the real estate is:.

. D All Equipment. A security interest in all equipment of every na tu re and description whatsoever now owned or hereaf ter acquired by Debtor including all
appurtenances and additions thereto and substitutions therefor, wheresoever located, including all tools, parts and accessories used in connection therewith.

. D General Intangibles. A security interest in all general intangibles and other personal property now owned or hereafter acquired by Debtor other than goods,
accounts, chattel paper, documents and ins t ruments .

. D Chattel Paper. A security interest in all of Debtor's interest under chat tel paper, lease agreements and other ins t ruments or documents, whether now existing or
owned by Debtor or hereafter arising or acquired by Debtor, evidencing both a debt and security interest in or lease ol specific goods.

- D Farm Products. A security interest in all of Debtor's interest in any and all crops, livestock and supplies used or produced by Debtor in farming operations
wheresoever located: Debtor's residence is in the county shown at the beginning of this Agreement , and Debtor agrees to not i fy promptly Secured Party of any

i -
change in the county of Debtor's residence: all of Debtor's crops or livestock are presently located in the following counties: (give counties)

. D Securities. A pledge and assignment of and security interest in the securities described below, together with all ins t ruments and general intangibles related thereto
and all monies, income, proceeds and benefits a t t r ibutable or accruing to said properly, including, hut not l imi ted to. all stock rights, options, rights to subscribe,
dividends, l iquidating dividends, stock dividends, dividends paid in stock, new security or other properties or benef i ts to which the Debtor is or may hereafter
become entitled to receive on account of said property, (give description)

. D Certificates of Deposit. A pledge and assignment of and security interest in all of Debtor's interest in and to the cert if icates of deposit described below and
instruments related thereto, and all renewals or substitutions therefor, together with all monies, income, interest , proceeds and benefits a t t r ibutable or accruing

to said property or to which Debtor is or may hereafter be ent i t led to receive on account of said property, (give description)

. D Instruments. A pledge and assignment of and security interest in all of Debtor's now owned or existing as well as hereafter acquired or arising instruments and
documents.

. ErOther. A security interest in all of Debtor's interest , now owned or hereafter acquired, in and to the property described below, (give description)

See Exhibit "A"
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Exhibit "A"

1) Two— 1967 33,500 gallon nominal capacity tank car DOT specification
112J340W equipped with 100 ..ton roller bearing truck, . Car # GLNX 34178
and GLNX '#34179

2) Assignment, of Management agreement between Arthur 0 . Bentch and GLNX

3) Assignment of lease between GLNX and Rocky Mountain Transportation.

4) Hold of $3,000 on AMMA Savings 2216-141.

5) Insurance on tank cars.


